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APPENDIX III – UNAUDITED INTERIM FINANCIAL STATEMENTS OF IDB FOR THE 10-MONTH 

FPE 30 APRIL 2019 
 



Company No.: 769871 - A

INTEGRATED DESIGN & BUILD SDN. BHD. 1

(Incorporated in Malaysia)

FOR THE FINANCIAL PERIOD ENDED 30 APRIL 2019

Unaudited

01.07.2018 to 01.07.2017 to

30.04.2019 30.04.2018

RM RM

Revenue 2,421,670      3,331,356      

Cost of sales (939,550)        (1,253,104)     

Gross profit 1,482,120      2,078,252      

Other income 94,111           -                     

Selling and marketing expenses (371,947)        (326,699)        

Administrative expenses (690,444)        (252,394)        

Other expenses (153,391)        (157,017)        

Profit before taxation 360,449         1,342,142      

Income tax expense (198,859)        (235,000)        

Profit after tax/total comprehensive income

for the financial period 161,590         1,107,142      

UNAUDITED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE

INCOME



Company No.: 769871 - A

INTEGRATED DESIGN & BUILD SDN. BHD. 2

(Incorporated in Malaysia)

UNAUDITED STATEMENT OF FINANCIAL POSITION AS AT 30 APRIL 2019

Unaudited

01.07.2018 to 01.07.2017 to

30.04.2019 30.04.2018

RM RM

ASSETS

Non-current assets

Equipment 221,217         84,229           

Deferred tax assets 16,000           99,000           

Total non-current assets 237,217         183,229         

Current assets

Inventories 29,733           59,580           

Trade receivables 1,068,330      1,000,039      

Other receivables, deposits and prepayments 71,310           83,642           

Bank balances 653,365         663,598         

Total current assets 1,822,738      1,806,859      

Total assets 2,059,955      1,990,088      

EQUITY AND LIABILITIES

Equity 

Share capital 100                100                

Retained profits 806,799         893,013         

Total equity 806,899         893,113         

Non-current liability

Other payables and accruals -                     135,501         

Total non-current liability -                     135,501         

Current liabilities

Trade payables 52,895           83,752           

Other payables and accruals 955,660         609,989         

Current tax liabilities 244,501         267,733         

Total current liabilities 1,253,056      961,474         

Total liabilities 1,253,056      1,096,975      

Total equity and liabilities 2,059,955      1,990,088      



Company No.: 769871 - A

INTEGRATED DESIGN & BUILD SDN. BHD. 3

(Incorporated in Malaysia)

UNAUDITED STATEMENT OF CHANGES IN EQUITY

FOR THE FINANCIAL PERIOD ENDED 30 APRIL 2019

Share Retained Total

capital profits equity

RM RM RM

At 1 July 2017 100                (214,129)        (214,029)        

Profit after tax/Total comprehensive income

for the financial period                      -       1,107,142       1,107,142 

At 30 April 2018 100                893,013         893,113         

At 1 July 2018 100                645,209         645,309         

Profit after tax/Total comprehensive income

for the financial period                      -          161,590          161,590 

At 30 April 2019 100                806,799         806,899         



Company No.: 769871 - A

INTEGRATED DESIGN & BUILD SDN. BHD. 4

(Incorporated in Malaysia)

UNAUDITED STATEMENT OF CASH FLOWS

FOR THE FINANCIAL PERIOD ENDED 30 APRIL 2019

Unaudited

01.07.2018 to 01.07.2017 to

30.04.2019 30.04.2018

RM RM

Cash flows from operating activities

Profit before taxation 360,449         1,342,142      

Adjustment for:

Depreciation of equipment 36,825           31,134           

Impairment loss on trade receivables 115,811         125,883         

Reversal on impairment loss on trade receivables (76,645)          -                     

Operating profit before working capital changes 436,440         1,499,159      

(Increase)/Decrease in inventories (29,733)          200,702         

Decrease/(Increase) in trade and other receivables 427,670         (767,551)        

Decrease in trade and other payables (369,491)        (273,779)        

(Decrease)/Increase in amount owing to directors (15,655)          57,823           

Cash from operations 449,231         716,354         

Income tax paid (237,091)        (46,496)          

Net cash from operating activities 212,140         669,858         

Cash flow for investing activity

Purchase of equipment (191,001)        (14,434)          

Net cash used in investing activity (191,001)        (14,434)          

Cash flow from financing activity

Sundry loan from a shareholder 250,000         -                     

Net cash from financing activity 250,000         -                     

Net increase in bank balances 271,139         655,424         

Bank balances at the beginning of the financial period 382,226         8,174             

Bank balances at the end of the financial period 653,365         663,598         



Company No.: 769871 - A

INTEGRATED DESIGN & BUILD SDN. BHD. 5

(Incorporated in Malaysia)

1. BASIS OF PREPARATION

1.1

1.2

MFRSs and/or Interpretations (including the Consequential Amendments)

The accounting policies and methods of computation adopted by the Company in this unaudited

financial report is consistent with those adopted in the audited financial statements for financial

year ended 30 June 2018 except for the adoption of the following Malaysian Financial

Reporting Standars ("MFRS") and Amendments to MFRS which came into effect for annual

periods beginning on or after 1 January 2018 and are applicable for the Company's unaudited

financial report for the financial period ended 30 April 2019, as disclosed below:

Amendments to MFRS 140 – Transfers of Investment Property

PART A: EXPLANATORY NOTES PURSUANT TO MFRS 134

The unaudited interim financial statements of the Integrated Design & Build Sdn. Bhd. ("IDB"

or "the Company") has been prepared in accordance with MFRS 134 - Interim Financial

Reporting issued by the Malaysian Accounting Standard Board ("MASB").

The unaudited interim financial statements should be read in conjunction with the audited

financial statements for the financial year ended 30 June 2018 and the accompanying

explanatory notes attached to this unaudited interim financial statements.

Amendments to MFRS 15: Effective Date of MFRS 15

MFRS 9 Financial Instruments (IFRS 9 as issued by IASB in July 2014)

MFRS 15 Revenue from Contracts with Customers

IC Interpretation 22 Foreign Currency Transactions and Advance Consideration

Amendments to MFRS 2: Classification and Measurement of Share-based Payment

Transactions

Amendments to MFRS 4: Applying MFRS 9 Financial Instruments with MFRS 4 Insurance

Contracts

Amendments to MFRS 15: Clarifications to MFRS 15 ‘Revenue from Contracts with

Customers’



Company No.: 769871 - A

INTEGRATED DESIGN & BUILD SDN. BHD. 6

(Incorporated in Malaysia)

1. BASIS OF PREPARATION - (CONTINUED)

1.2 MFRSs and/or Interpretations (including the Consequential Amendments) - (Continued)

•

•

• classification and measurement of financial assets;

• a forward-looking impairment model; and

• a new approach for hedge accounting.

Based on the preliminary assessment of the adoption of MFRS 9, there is no material impact on

the financial statements of the Company upon its application of the new impairment model in

relation to the Company's financial assets which comprises mainly receivables. The assessment

takes into consideration the Company's historical exposure to credit risk as well as the economic

environment in which the Company is operating.

Amendments to MFRS 128: Measuring an Associate or Joint Venture at Fair Value

The adoption of the above accounting standards and/or interpretations (including the

consequential amendments, if any) include MFRS 9 and MFRS 15 which is summarised below

on the financial performance and position of the Company upon their initial application.

PART A: EXPLANATORY NOTES PURSUANT TO MFRS 134 - (CONTINUED)

Annual Improvements to MFRS Standards 2014 – 2016 Cycles:

Amendments to MFRS 1: Deletion of Short-term Exemptions for First-time Adopters

MFRS 15 establishes a single comprehensive model for revenue recognition and replaces the

guidance in MFRS 111: Construction Contracts , MFRS 118: Revenue, IC Interpretation 13:

Customer Loyalty Programmes, IC Interpretation 15: Agreements for Construction of Real

Estate, IC Interpretation 18: Transfer of Assets from Customers and IC Interpretation 131:

Revenue - Barter Transactions involving Advertising Services. MFRS 15 provides a single

model for accounting for revenue arising from contracts with customers, focusing on the

identification and satisfaction of performance obligations, i.e. when 'control' of the distinct

promised goods or services underlying the particular performance obligation is transferred to the

customers. Based on the preliminary assessment of the adoption of MFRS 15, there is no

material impact on the financial statements of the adoption of MFRS 15 of the Company upon

its application.

MFRS 9 (IFRS issued by IASB in July 2014) replaces the existing guidance in MFRS 139

bringing together all three aspects of accounting for financial instruments as below while

retaining certain principles in MFRS 139:



Company No.: 769871 - A

INTEGRATED DESIGN & BUILD SDN. BHD. 7

(Incorporated in Malaysia)

1. BASIS OF PREPARATION - (CONTINUED)

1.3

1 January 2019

1 January 2021

1 January 2019

1 January 2020

1 January 2019

Deferred

1 January 2020

1 January 2019

1 January 2019

1 January 2020

1 January 2019

2. SEASONAL OR CYCLICAL FACTORS

IC Interpretation 23 Uncertainty over Income Tax 

PART A: EXPLANATORY NOTES PURSUANT TO MFRS 134 - (CONTINUED)

Negative Compensation

Amendments to MFRS 9: Prepayment Features with

Amendments to References to the Conceptual Framework 

The business operations of the Company during the financial period ended 30 April 2019 have not

been materially affected by any seasonal or cyclical factors.

The Company has not applied in advance the following accounting standards and/or

interpretations (including the consequential amendments, if any) that have been issued by the

Malaysian Accounting Standards Board (''MASB'') but are not yet effective for this financial

period:-

Annual Improvements to MFRS Standards 2015 - 2017

Amendments to MFRS 10 and MFRS 128: Sale or 

Amendments to MFRS 128: Long-term Interests in

MFRSs and/or IC Interpretations (Including The

Consequential Amendments)

Amendments to MFRS 119: Plan Amendment, 

MFRS 17 Insurance Contracts

Effective for

annual 

periods on or

after

Amendments to MFRS 101 and MFRS 108: Definition of

Material

Cycles

The adoption of the above accounting standards and interpretations (including the consequential

amendments, if any) is not expected to have a material impact on the financial statements of the

Company upon their initial application.

Contribution of Assets between an Investor and its

Amendments to MFRS 3: Definition of a Business

MFRS 16 Leases

MFRS Standards

Associate or Joint Venture

Associates and Joint Ventures

Settlement



Company No.: 769871 - A

INTEGRATED DESIGN & BUILD SDN. BHD. 8

(Incorporated in Malaysia)

3. UNUSUAL ITEMS DUE TO THEIR NATURE, SIZE OR INCIDENCE

4. CHANGE IN CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

5. DEBT AND EQUITY SECURITIES

6. DIVIDENDS PAID

7. SEGMENTAL INFORMATION

8. PROFIT BEFORE TAXATION

Included in the profit before taxation are the following items:-

Unaudited

RM RM

Depreciation of equipment 36,825          31,134          

Directors' remuneration 280,146        249,746        

Legal and professional charges 342,781        20,853          

Staff costs:

- salaries and other benefits 650,100        498,624        

- defined contribution plan 81,846          62,241          

There were no material changes in critical accounting estimates and judgements during the financial

period ended 30 April 2019.

There were no issuances, repurchases or repayments of debt and equity securities during the

financial period ended 30 April 2019.

There were no unusual items affecting assets, liabilities, equity, net income or cash flows during the

financial period ended 30 April 2019.

1.7.2018 to 

30.04.2019

The Company operates predominantly in one business segment. Accordingly the information by

busniess segments is not presented.

Please refer to Section 8.5.2(b) of the Information Memorandum for details of the review of the

Company's geographical information.

1.7.2017 to 

30.04.2018

There were no dividends paid during the current financial period ended 30 April 2019.

PART A: EXPLANATORY NOTES PURSUANT TO MFRS 134 - (CONTINUED)



Company No.: 769871 - A

INTEGRATED DESIGN & BUILD SDN. BHD. 9

(Incorporated in Malaysia)

9. VALUATION OF EQUIPMENT

There were no valuation on equipment during the financial period ended 30 April 2019.

10. CAPITAL COMMITMENTS

There were no material capital commitments.

11. CONTINGENT ASSETS AND LIABILITIES

There were no material contingent assets and liabilities.

12. CHANGES IN COMPOSITION OF THE GROUP

13. SIGNIFICANT EVENTS OCCURRING AFTER THE FINANCIAL PERIOD

The Company remained a single entity up to the period of 14 December 2018.

On 16 May 2019, the Company increased the number of shares from 10,000 to 90,000 via bonus

issue of 80,000 new ordinary shares on the basis of eight (8) bonus shares for every one (1) ordinary

share held.

PART A: EXPLANATORY NOTES PURSUANT TO MFRS 134 - (CONTINUED)

On 14 December 2018, the shareholders of the Company disposed their entire shares of the

Company to IDB Technologies Berhad at a price of RM67.499985 per share and now the Company

become a subsidiary of IDB Technologies Berhad.

On 27 May 2019, the Company increased its issued share capital from RM900 to RM3,500,900 by

the issuance and allotment of 10,000 new ordinary shares to Pre-IPO Investors. Following the said

allotment, IDB became a 90% owned subsidiary of IDB Technologies Berhad.

On 31 May 2019, IDB Technologies Berhad acquired 10,000 ordinary shares in the Company,

representing 10% equity interest in the Company held by the Pre-IPO Investors at a consideration of

RM3,500,000 satisfied by the issuance and allotment of 50,000,000 ordinary shares at an issue price

of RM0.07 each (“Share Swap”). As a result, the Company became a 100% owned subsidiary of

IDB Technologies Berhad.



Company No.: 769871 - A

INTEGRATED DESIGN & BUILD SDN. BHD. 10

(Incorporated in Malaysia)

14. REVIEW OF PERFORMANCE

Unaudited

RM

Sale of software 1,809,895     2,407,803     

Sale of hardware 274,977        589,127        

Training services 223,792        81,540          

Other services 113,006        252,886        

2,421,670     3,331,356     

15. COMMENTARY ON PROSPECT

The Company is positive towards its prospects with the future plans set out in Section 3.18.1 of the

Information Memorandum. Please refer to the Section 3.18.2 of the Information Memorandum for

details of the commentary on the Company's prospect.

PART A: EXPLANATORY NOTES PURSUANT TO MFRS 134 - (CONTINUED)

During the financial period ended 30 April 2019, the Company's revenue is mainly derived from sale

of software, sale of hardware, training services and other services which is summarised as follow:-

Please refer to Section 8.5 of the Information Memorandum for details of the review of the

Company's performance.

1.7.2017 to 

30.04.2018

1.7.2018 to 

30.04.2019


